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Projections for 2017: Fewer definite buyers and sellers

The number of people nationwide saying they will “definitely” buy or sell a residential property in the next 12 months has decreased.

Property Press has been tracking definite buying and selling intentions since 2010 to provide an accurate indication of demand and supply pressures.

The February 2017 national dwelling buying intention decreased markedly since the previous June 2016 survey.  Although the gap between definite buyers and definite sellers has decreased since June 2016, it remains significant.

5.6% of respondents said they were definitely looking to buy in the next twelve months compared to 8.4% in June 2016.  

Definite supply, at 2.5%, was the lowest measured to date (i.e. since October 2010), continuing the general downward trend evident since September 2012.

Definitely sell, at 2.5%, was the lowest measured since the start of the survey series in October 2010, and continues a general downward trend evident since September 2012.


Supply is only 45% of demand (assuming one property is offered for sale for each respondent who is “definitely going to sell” and each “definite” buyer represents one individual property).

[bookmark: _GoBack]The national demand estimate for the next 12 months is 88,000 dwellings - down from 131,900 in June 2016.  With the continuing decline in supply this results indicate a national nett shortage – the gap between numbers of definite buyers and numbers of definite sellers - of around 48,700 dwellings to meet demand.

The shortage is down from the 84,800 reported in June 2016. 

The supply and demand projections for Auckland, Wellington and Christchurch are:




In Auckland there is an estimated undersupply of 23,200 dwellings – a 44% decrease on June 2016’s 41,200 dwelling shortfall.  This has resulted from a decrease in definite buying intention from 12% in June 2016 to 6% in February 2017. The definite selling intention in Auckland dropped from 3% in Jun 2016 to 1%, which may mean a shortage of properties being offered for sale later in the year.

The total Auckland gap represents 48% of the national undersupply.  





The Wellington Urban Areas continue to show an undersupply.  There was a similar decline in both definite buying and definite selling intention, resulting in the supply gap remaining at 8,500 dwellings.



Both definite buying and definite selling intention increased by the same amount in Christchurch, resulting in the supply gap being maintained at 2,800 dwellings.


*Source: Horizon Research Property Media Survey, February 2017. Sample 2,066  aged 18+. Maximum margin of error +/- 2.2% 



Definite buying and selling intentions
- National
I'm definitely looking to buy	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb 
2017	0.08	6.5000000000000002E-2	6.2E-2	5.7000000000000002E-2	5.0999999999999997E-2	5.6000000000000001E-2	5.7000000000000002E-2	6.8000000000000005E-2	6.8000000000000005E-2	5.8999999999999997E-2	9.1999999999999998E-2	8.4000000000000005E-2	5.6000000000000001E-2	I'm definitely going to sell	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb 
2017	4.7E-2	4.4999999999999998E-2	0.05	4.4999999999999998E-2	0.05	0.04	4.4999999999999998E-2	3.5999999999999997E-2	4.1000000000000002E-2	0.04	3.4000000000000002E-2	0.03	2.5000000000000001E-2	







Definite buying and selling intentions
- Auckland Council area
I'm definitely looking to buy	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb
2017	8.5000000000000006E-2	0.10199999999999999	7.5999999999999998E-2	7.8E-2	7.1999999999999995E-2	4.8000000000000001E-2	7.2999999999999995E-2	8.6999999999999994E-2	6.9000000000000006E-2	5.8999999999999997E-2	0.1	0.11899999999999999	6.2E-2	I'm definitely going to sell	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb
2017	4.2000000000000003E-2	3.4000000000000002E-2	3.7999999999999999E-2	5.2999999999999999E-2	3.9E-2	0.02	3.1E-2	3.4000000000000002E-2	2.4E-2	2.9000000000000001E-2	3.3000000000000002E-2	3.2000000000000001E-2	1.2999999999999999E-2	







Definite buying and selling intentions
- Wellington Urban areas
(Kapiti District, Porirua City, Wellington City, Hutt City, Upper Hutt City)
I'm definitely looking to buy	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb
2017	3.2000000000000001E-2	5.0999999999999997E-2	6.9000000000000006E-2	5.1999999999999998E-2	6.2E-2	3.2000000000000001E-2	5.5E-2	7.0999999999999994E-2	5.3999999999999999E-2	8.6999999999999994E-2	0.10199999999999999	8.3000000000000004E-2	7.5999999999999998E-2	I'm definitely going to sell	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb
2017	4.1000000000000002E-2	4.2999999999999997E-2	0.06	4.8000000000000001E-2	4.8000000000000001E-2	0.05	9.8000000000000004E-2	3.7999999999999999E-2	7.3999999999999996E-2	3.9E-2	1.7000000000000001E-2	0.03	2.1000000000000001E-2	







Definite buying and selling intentions
- Christchurch City
I'm definitely looking to buy	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb
2017	2.7E-2	3.9E-2	4.7E-2	4.5999999999999999E-2	2.7E-2	5.8999999999999997E-2	6.7000000000000004E-2	0.112	6.6000000000000003E-2	3.3000000000000002E-2	4.2000000000000003E-2	6.9000000000000006E-2	7.9000000000000001E-2	I'm definitely going to sell	
Oct 
2010	Mar 
2011	Dec 
2011	Jul 
2012	Sep  
2012	Mar 
2013	May 
2013	Nov 
2013	Feb 
2014	Nov 
2014	Sep 
2015	Jun
2016	Feb
2017	3.9E-2	3.6999999999999998E-2	4.7E-2	0.06	2.1999999999999999E-2	1.6E-2	0.04	2.5999999999999999E-2	1.4999999999999999E-2	0.04	1.6E-2	4.8000000000000001E-2	5.7000000000000002E-2	







